
 
 
 
 
 

 

 
 
Press Release 
 

AMWAL Receives QATAR 2008 DEAL OF THE YEAR AWARD 
 
• Amwal has been rewarded for the Al Wa’ab City USD 200m (QAR 728m) mezzanine facility 
• This facility acted as a cornerstone to the QAR 4.7bn Al Wa’ab City development 
• Amwal also acted as Financial Advisors to Al Wa’ab City WLL in the overall financing  of the 

development 
• The panel of experts of Islamic Finance News, the world’s global Islamic news provider, nominated 

the transaction for the award 
• Al Wa’ab City is one of the largest privately held real estate developments in Qatar. 
 
 
DOHA 3 March 2009: Qatar’s leading investment banking and asset management firm, Amwal, received 
the Qatar Deal of the Year award on Tuesday in the presence of senior representatives of Amwal and Al 
Wa’ab City management. The award was presented at the Islamic Finance News’ prestigious Deals of the 
Year ceremony, an annual event for the regional Islamic finance industry.  
 
Amwal structured in September 2008 a USD 200 million Istisna mezzanine facility for the Al Wa’ab City 
project. The instrument is considered as the first mezzanine type product used in Qatar and it attaches 
share warrants to a back to back Istisna facility.  
 
Amwal acted as one of two lead financial advisors to Al Wa’ab City WLL in the overall financing  of the Al 
Wa’ab City development, which included an equity tranche, the mezzanine tranche and a senior debt 
tranche underwriten by a consortium of leading regional and international banks.  The mezzanine tranche 
sits between the equity and the senior debt and therefore plays the role of quasi-equity reinforcing the 
capital structure of the company without generating the immediate dilution associated with capital 
increases. 
 
George Shehadeh, Amwal CEO said: “We are very proud to have received this distinguished award. The 
award reflects the combined efforts we have put into this landmark financing, which was one of the very 
few transactions to be closed during the turmoil that hit the capital markets in 2008. Amwal is pleased to 
have participated in the development of Islamic finance in Qatar by providing a solution which met Al 
Wa’ab City‘s objectives while providing the market with a new type of investment.“ 
 
 
Al Wa’ab City development is Qatar’s first family planned community and one of the largest privately held 
real estate developments in the country. Al Wa’ab City is a multi-use environment..  
Al Wa’ab City is expected to be substantially completed in 2010. 
  
Al Wa’ab City integrates a wide variety of housing styles and options, small- and large-scale retail, low-rise 
offices, health facilities, and a world-class luxury hotel surrounding the stunning urban piazza that is 
“Barahat Al Wa’ab®”. The development occupies an area of approximately 1.25 million square meters..  
 
 
 
 
 
 
 

 
 



 
 
 
 
 

 

 
 
 
-Ends- 
 
For more information, please contact: 
 
Angie Dakroury 
Head of Corporate Communications 
Amwal Q.S.C. 
T: +974 452 7503 
adakroury@amwalqa.com 
 
Hala Kassab 
Asda’a Burson-Marsteller, Qatar 
T: +974 4351 113 
h.kassab@asdaa.com 
 
 
About Amwal 
Founded in 1998, Amwal is the first investment company to be licensed by the Central Bank of Qatar 
operating in two lines of business; investment banking and asset management. The firm has launched the  
first investment portfolio and the first mutual fund investing in the Doha Securities Market and underwrote 
the first non-Qatari Initial Public Offering in the country. Amwal has one of the largest investment teams in 
Qatar, employing a growing team of talented professionals. The firm benefits from a strong shareholder 
base comprising of Shuaa Capital, Qatar Foundation, Qatar National Bank, Qatar Navigation and 
prominent Qatari individual shareholders. 
 
About Al Wa’ab City 
Al Wa’ab City is one of the largest privately held real estate projects being developed in the State of Qatar. 
Stretching over 1.25 million sqm and promoted by Nasser Bin Khaled Holding, this USD 3.2 billion project 
is the first family-oriented, self-supporting community - a “City” within a city. 
 
Blending Islamic cultural heritage with modern technologies, Al Wa’ab City will offer an exciting mix of 
residential, commercial, retail and entertainment amenities while providing a pedestrian-friendly 
environment amidst lush landscaping. 
 
Al Wa’ab City will offer a safe, well maintained environment that will be home to over 8,000 people and will 
have one of the lowest density ratios of any new major development in the country. The residential 
component of Al Wa’ab City comprises of 92 palatial Al Lewan Villas, 185 luxurious Hattan Villas, 78 
Mezzen Villas, 43 Al Sennyar Town Houses and over 1,450 Azha, S’hayl, Al Y’ah and Merzam 
apartments. 
 
 
Al Wa’ab City will incorporate more than 200,000 square meters of commercial accommodation and over 
100,000 square meters of retail accommodation including a unique Boutique Mall, the Souq Al Wa’ab. 
 
Founded on the concept that at the heart of every community is a social gathering space, Al Wa’ab City is 
centered around a vibrant piazza the “Barahat Al Wa’ab®”. Stretching over 44,000 sqm, this lively piazza 
with its lush gardens, water features and shaded structures will feature a 200-room 5-star hotel. 
 

 
 



 
 
 
 
 

 
 
 

With a vision to develop a prosperous community based on the principles of quality, cultural awareness, 
sustainability, longevity and growth, Al Wa’ab City promises to provide viable quality solutions to all its 
residents and an unparalleled destination to its guests. 
 
 
 
 
 
 
 
 
 


